Q1 2021 Factor Performance Comments

Index Q12021
MSCI All Country World 4.18%

MSCI All Country World Ex-US 2.95%
Russell 1000 5.91%
Russell 2500 10.93%

Key Points:

e Our key selection factors of Shareholder Yield, Momentum, and Value were largely consistent across
universes for the quarter. Value and Shareholder Yield outperformed in all universes, while Momentum
underperformed.

e Lower market cap stocks outperformed on the quarter and year across universes, which was a tailwind
for factor allocations relative to cap-weighted indexes.

e Poor quality stocks that do not meet our criteria for Value, Momentum, Earnings Quality, Earnings
Growth, and Financial Strength are excluded from factor allocations and were a detractor from returns
as low-quality companies outperformed.

The first quarter of 2021 is in the books and it was an active one. The U.S. Capitol was stormed for the first
time since 1814. An inauguration occurred. Fiscal stimulus was implemented. Many SPAC’s were launched. A
few funds failed in spectacular fashion. Big Tech stumbled from its high pedestal. For the first time in
decades, the augur of inflation is top of investors’ minds. Central Bankers the world over attempted to thread
the needle of stimulus—not too much, not too little, but just enough to not exhume the pre-GFC spirit of moral
hazard. And finally, we started the arduous process of vaccinating the world.

The first quarter equity rally was an extension of that which has been raging since November 2020. Three
successive vaccine announcements in that month put everyone on notice that there would be a light at the
end of the COVID tunnel. The actual administration of vaccines in the first quarter has allowed that light to
burn brighter.

Since November, the S&P 500 index is up 23%. While that is an astounding number for such a short period of
time, it glosses over what is happening under the hood of the equity markets—a massive rotation away from
deflationary assets (mega cap tech, gold, bonds) and towards reflationary assets (cyclicals, small value, and
commodities). This rotation is evident in factor returns when considering their underlying factor exposures.

Past performance is no guarantee of future results.
Please see important information titled “General Legal Disclosures & Hypothetical and/or Backtested Results Disclaimer” at the end of this presentation. 1
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U.S. Large Stocks

The panel below shows the excess performance of the six factor themes we monitor within U.S. large cap
stocks. We think of Value, Momentum, and Shareholder Yield as selection factors—helping identify stocks we
want to own and overweight. Earnings Quality, Financial Strength, and Earnings Growth are quality factors that
allow us to avoid stocks with non-cash driven earnings, weak balance sheets, and questionable underlying
businesses. Column 1 for each of the panels are the highest ranking on a factor while column 10 is the lowest
ranking. Historically, owning the highest ranked and avoiding the lowest ranked has resulted in successful
investment outcomes.

Factor Excess Return - U.S. Large Stocks
1/1/2021 to 3/31/2021
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Value stocks (column 1) outperformed expensive growth stocks (column 10) by an expansive 25%-unwinding
about ¥4 of growth’s 94% outperformance in 2020. Given value’s cyclically-oriented sector makeup, this was
to be expected in a reflationary environment. Expensive growth stocks as a group tend to be heavily
overweighted to Tech, Communications, and Health Care and away from Energy, Materials, and Industrials.

Momentum inverted versus long-term historical norms—high momentum underperformed low momentum. It
isn’t surprising that momentum is struggling in this environment as the losers of the past (value) are gaining
favor as past winners are losing favor.

Shareholder Yield tends to be aligned with value in its performance, as was the case in the first quarter.
Fueling the gains of stocks ranking highly on the factor were a smattering of companies within Industrials,
Consumer Discretionary, and Financials.

Past performance is no guarantee of future results.
Please see important information titled “General Legal Disclosures & Hypothetical and/or Backtested Results Disclaimer” at the end of this presentation. 2
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U.S. Small-Mid Stocks

The panel below shows the excess performance of the six factor themes we monitor within U.S. small-mid cap
stocks. Column 1 for each of the panels are the highest ranking on a factor while column 10 is the lowest
ranking. Historically, owning the highest ranked and avoiding the lowest ranked has resulted in successful
investment outcomes.

Factor Excess Return - U.S. Small-mid Stocks
1/1/2021 to 3/31/2021

Value Momentum Earnings Quality Financial Strength Earnings Growth
15.0%

10.0%

5-O%I |II II‘ | | I I
0.0% I I — I —I I I

Excess Return

-5.0%

-10.0%

12345678910 12345678910 12345678910 12345678910 12345678910
Decile

Value stocks (column 1) outperformed expensive growth stocks (column 10) by 15%-unwinding a decent
chunk of growth’s outperformance in 2020. The spread in the first quarter and 2020 was not as wide as for
Large stocks as the main drivers of the disparity were mega cap Tech. As was also the case in the large cap
space, momentum inverted versus long-term historical norms. Again, it is not surprising that momentum is
struggling in this environment as past losers (value) are gaining favor—most notably the Energy and Financial
complex.

Past performance is no guarantee of future results.
Please see important information titled “General Legal Disclosures & Hypothetical and/or Backtested Results Disclaimer” at the end of this presentation. 3
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International ADR Stocks

The panel below shows the excess performance of the six factor themes we monitor within ADR All Stocks.
The universe includes developed and emerging markets. Emerging markets peaked around mid-February,
which roughly coincided with a low in the trade-weighted dollar. As USD strengthened about 4% from that
point into the close of the quarter, it took the wind out of EM’s sails. On the chart below, column 1 for each of
the panels are the highest ranking on a factor while column 10 is the lowest ranking. Historically, owning the
highest ranked and avoiding the lowest ranked has resulted in successful investment outcomes.

Factor Excess Return - ADR All Stocks
1/1/2021 to 3/31/2021
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Value stocks (column 1) outperformed expensive growth stocks (column 10) but not nearly at the margins
experienced in the U.S. This is similar to what was experienced in 2020—growth’s dominance was not as
acute. Momentum inverted as it did in other universes versus long-term historical norms. Shareholder Yield
also tends to be aligned with value in its performance outside the U.S., as was the case in the first quarter.

Excess Return

-4.0%

Current Positioning and Outlook

Describing the uncertainty of financial markets and “black swan” events, an 1890 issue of The Spectator
stated:

“The profoundest chess-player may see an inevitable mate, and yet, if the chandelier falls upon the

pieces, may never win that game."
Using this analogy, 2020 was the ultimate “falling chandelier”. Regardless of asset class or investment
philosophy, last year presented an extremely difficult market for investors to navigate. Challenged by the
worst pandemic in a century, a contentious Presidential election, and unprecedented fiscal / monetary policy,
suffice it to say that the environment was “uncertain”.

Past performance is no guarantee of future results.
Please see important information titled “General Legal Disclosures & Hypothetical and/or Backtested Results Disclaimer” at the end of this presentation. 4



There is an old saying that “we don't rise to the level of our expectations, we fall to the level of our training.”

In the context of investing over the last 18 months, this meant maintaining conviction in time-tested and
empirically based strategies as markets spiraled out of control. While it is difficult to refrain from sacrificing
long-term planning for short-term reactions in such periods of heightened uncertainty, there is no better time
to focus on long-term evidence.

For our portfolios, this meant not being reactionary when all of our selection factors were significantly
inverted during last year's market crash. The evidence over decades of empirical research demonstrated that
Value, Momentum, and Shareholder Yield are efficacious factors, but may not be in shorter time frames.

In that vein, the factor returns from this quarter and the first quarter of last year are almost an exact mirror of
each other:
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So, the obvious question for investors is what changed? The simple but honest answer is that the market
finally received some semblance of clarity on the light at the end of the tunnel as COVID-19 vaccines began
distribution last Fall. The CDC now reports that 41.7% of US citizens over the age of 18 have received at least
one dose, and 24.4% are fully vaccinated.

With a rough timeline for “returning to normalcy” in place, investors questioned their assumptions from
earlier in the pandemic that life as we know it had irrevocably changed. The popular “work from home trade”
in stocks like Zoom, Chewy, Peloton, and Doordash shifted to a “re-opening trade” in stocks like Disney,
American Airlines, Dine Brands, and Planet Fitness.

Past performance is no guarantee of future results.
Please see important information titled “General Legal Disclosures & Hypothetical and/or Backtested Results Disclaimer” at the end of this presentation. 5
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As the economy continues re-opening and business activity rebounds in sectors that suffered most in a
“work from home” paradigm, we believe that our strategies are well positioned moving forward on two fronts.

First, as outlined in last quarter's commentary, we believe that the COVID pandemic has forced traditionally
Value and legacy companies to modernize and evolve their business operations to utilize software and
technology more heavily. Target and Kroger remain prime examples of companies that pivoted their
businesses for the better due to COVID-19.

Second, driven by the underlying factors, our strategies have recently favored positioning in cyclical sectors
like Financials, Industrials and Materials, which are aligned to perform well in the current reflationary
environment. These sectors are also beneficiaries of the re-opening trade and vaccine rollout that provide a
pathway for economic normalization. It seems likely that pent-up business demand and capital expenditures
continue to trend upward as more doses of the COVID-19 vaccines are administered, which should be
supportive of companies and sectors that were most acutely impacted by the COVID-induced demand shock.

With these two positional advantages, and by concentrating our portfolios into the companies with
reasonable balance sheet strength, earnings growth, cash-driven earnings, and return capital to shareholders
at supernormal rates, we believe that we are well positioned to capitalize on the current environment.

Past performance is no guarantee of future results.
Please see important information titled “General Legal Disclosures & Hypothetical and/or Backtested Results Disclaimer” at the end of this presentation. 6
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O’Shaughnessy Asset Management, L.L.C. - Canvas® Disclosures

CANVAS®is an interactive web-based investment platform developed by O’Shaughnessy Asset Management, L.L.C. (‘OSAM”) that permits an investment professional (generally a registered investment
advisor) to devise a desired investment strategy (“Strategy,” including any combination of such Strategies) for the professional’s client. At all times, the investment professional, and not OSAM, is
responsible maintaining the initial and ongoing relationship with the underlying client and rendering individualized investment advice to the client. In addition, the investment professional and not OSAM,
is responsible for (1) determining the initial and ongoing suitability of the Strategy for the client; (2) devising or determining the specific initial and ongoing desired Strategy; (3) monitoring performance of
the Strategy; and (4) modifying and/or terminating the management of the client’s account using the Strategy. The client may not look to OSAM for, and OSAM shall not have any responsibility for: (1)
providing individualized investment advice or making any determination as to the initial or ongoing suitability of any Strategy for any specific investor, including the professional’s client; (2) monitoring the
Strategy; or (3) the performance of the Strategy. The use of the CANVAS® platform does not serve as the receipt of, or as a substitute for, personalized investment advice from the client's investment
professional, for which the client must look solely to his or her investment professional. No guaranty of performance or suitability is made or may be inferred from materials at the CANVAS® web site or
the use of the CANVAS® platform.

Past performance may not be indicative of future results. Different types of investments involve varying degrees of risk. It should not be assumed that future performance of any specific investment or
investment strategy, including the investments and/or Strategy devised and/or managed by OSAM, and any investment or investment Strategy resulting from the use of CANVAS® , will be profitable,
equal any historical performance level(s), be suitable for any specific investor or individual situation, or prove successful. Historical performance results for investment indices, benchmarks, and/or
categories have been provided for general informational/comparison purposes only, and generally do not reflect the deduction of transaction and/or custodial charges, the deduction of an investment
management fee, nor the impact of taxes, the incurrence of any or which would have the effect of decreasing historical performance results. When the securities to be purchased and held using the
CANVAS® platform include exchange-traded funds, including fixed-income funds, the investor will be subject to additional expenses imposed at the fund level; the CANVAS® platform seeks to estimate
these expenses but may not do so precisely. An investor's account holdings will generally not correspond directly to any comparative indices or categories.

The CANVAS® platform reports historical performance information for Strategies compiled by OSAM. These performance figures reflect hypothetical, back-tested results; thus, they represent the
retroactive performance of simulated portfolios. As such, the corresponding results have inherent limitations, including that: (a) the results do not reflect actual trading using investor assets, but were
achieved by means of the theoretical retroactive application of the devised Strategy, certain aspects of which may have been designed with the benefit of hindsight; (b) back-tested performance may not
reflect the impact that any material market or economic factors might have had on the investment professional’s use of the hypothetical portfolio if the portfolio had been used during the period to manage
actual investor assets; and (c) the back-tested performance of any Strategy does not reflect trading costs, investment management fees or taxes (although, as noted above, the expenses of exchange-
traded funds included in any Strategy are sought to be taken into account). Such simulated theoretical returns are provided for informational purposes only to indicate historical performance had the
Strategy’s portfolios been available over the relevant time period. OSAM did not offer the CANVAS® platform until April 2019. Prior to 2007, OSAM did not manage client assets.

If applicable, ESG/Socially/Biblically Responsible Investing Limitations. Certain investors desire to invest all, or a portion, of their investment portfolio in socially/biblically responsible securities (e.g.
companies whose businesses do not, directly or indirectly, involve alcohol, tobacco, firearms, oil drilling, etc.). Depending upon the investor’s directives, the number of such companies may be limited
when compared to the broad market of publicly traded companies. As such, the diversification of the client's portfolio could correspondingly be adversely effected, as well as potential for portfolio
underperformance. A client that desires such strategy must accept the above limitations. This report has been compiled purely for informational purposes only. You should not assume that any discussion
or information contained in this report serves as the receipt of, or as a substitute for, individualized investment advice from OSAM. Account, and stock holdings information has been compiled solely by
OSAM, has not been independently verified. Please also not, in preparing any applicable CANVAS® reports, OSAM generally relies upon information provided by the account custodian and/or third-
party service providers. In preparing those type of reports as a courtesy to your Advisor, on a reasonable best efforts basis OSAM may have to manipulate account holdings and/or account statement
information of which the Advisor/Client acknowledges may be imperfect or become stale, and should be reviewed by the Advisor for accuracy before relying upon such information for investment
purposes. To the extent that a reader/user has any questions regarding the applicability of any specific issue discussed above to his/her individual situation, he/she is encouraged to consult with the
professional advisor of his/her choosing.

A copy of OSAM's current written disclosure brochure is directly accessible via link at www.osam.com/brochure.

CANVASR® is intended for use only by investment professionals and by certain other investors with appropriate knowledge and experience who are able to bear the risks of loss associated
with the use of the CANVAS® platform.Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk, and there can
be no assurance that the future performance of any specific investment, investment strategy, or product (including the investments and/or investment strategies recommended or undertaken by
O’Shaughnessy Asset Management, LLC), or any non-investment related content, made reference to directly or indirectly in this piece will be profitable, equal any corresponding indicated historical
performance level(s), be suitable for your portfolio or individual situation, or prove successful. Due to various factors, including changing market conditions and/or applicable laws, the content may no
longer be reflective of current opinions or positions. Moreover, you should not assume that any discussion or information contained in this piece serves as the receipt of, or as a substitute for, personalized
investment advice from O’Shaughnessy Asset Management, LLC. Any individual account performance information reflects the reinvestment of dividends (to the extent applicable), and is net of applicable
transaction fees, O'Shaughnessy Asset Management, LLC's investment management fee (if debited directly from the account), and any other related account expenses. Account information has been
compiled solely by O’Shaughnessy Asset Management, LLC, has not been independently verified, and does not reflect the impact of taxes on non-qualified accounts. In preparing this report,
O'Shaughnessy Asset Management, LLC has relied upon information provided by the account custodian. Please defer to formal tax documents received from the account custodian for cost basis and
tax reporting purposes. Please remember to contact O'Shaughnessy Asset Management, LLC, in writing, if there are any changes in your personal/financial situation or investment objectives for the
purpose of reviewing/evaluating/revising our previous recommendations and/or services, or if you want to impose, add, or modify any reasonable restrictions to our investment advisory services. Please
Note: Unless you advise, in writing, to the contrary, we will assume that there are no restrictions on our services, other than to manage the account in accordance with your designated investment
objective. Please Also Note: Please compare this statement with account statements received from the account custodian. The account custodian does not verify the accuracy of the advisory fee
calculation. Please advise us if you have not been receiving monthly statements from the account custodian. Historical performance results for investment indices and/or categories have been provided
for general comparison purposes only, and generally do not reflect the deduction of transaction and/or custodial charges, the deduction of an investment management fee, nor the impact of taxes, the
incurrence of which would have the effect of decreasing historical performance results. It should not be assumed that your account holdings correspond directly to any comparative indices. To the extent
that a reader has any questions regarding the applicability of any specific issue discussed above to his/her individual situation, he/she is encouraged to consult with the professional advisor of his/her
choosing. O'Shaughnessy Asset Management, LLC is neither a law firm nor a certified public accounting firm and no portion of the newsletter content should be construed as legal or accounting advice.
A copy of the O’Shaughnessy Asset Management, LLC’s current written disclosure statement discussing our advisory services and fees is available upon request.

The risk-free rate used in the calculation of Sortino, Sharpe, and Treynor ratios is 5%, consistently applied across time.

The universe of All Stocks consists of all securities in the Chicago Research in Security Prices (CRSP) dataset or S&P Compustat Database (or other, as noted) with inflation-adjusted market capitalization
greater than $200 million as of most recent year-end. The universe of Large Stocks consists of all securities in the Chicago Research in Security Prices (CRSP) dataset or S&P Compustat Database (or
other, as noted) with inflation-adjusted market capitalization greater than the universe average as of most recent year-end. The stocks are equally weighted and generally rebalanced annually.

Hypothetical performance results shown on the preceding pages are backtested and do not represent the performance of any account managed by OSAM, but were achieved by means of the retroactive
application of each of the previously referenced models, certain aspects of which may have been designed with the benefit of hindsight.

The hypothetical backtested performance does not represent the results of actual trading using client assets nor decision-making during the period and does not and is not intended to indicate the past
performance or future performance of any account or investment strategy managed by OSAM. If actual accounts had been managed throughout the period, ongoing research might have resulted in
changes to the strategy which might have altered returns. The performance of any account or investment strategy managed by OSAM will differ from the hypothetical backtested performance results for
each factor shown herein for a number of reasons, including without limitation the following:

® Although OSAM may consider from time to time one or more of the factors noted herein in managing any account, it may not consider all or any of such factors. OSAM may (and will) from time to
time consider factors in addition to those noted herein in managing any account.

® OSAM may rebalance an account more frequently or less frequently than annually and at times other than presented herein.

® OSAM may from time to time manage an account by using non-quantitative, subjective investment management methodologies in conjunction with the application of factors.

® The hypothetical backtested performance results assume full investment, whereas an account managed by OSAM may have a positive cash position upon rebalance. Had the hypothetical backtested
performance results included a positive cash position, the results would have been different and generally would have been lower.

® The hypothetical backtested performance results for each factor do not reflect any transaction costs of buying and selling securities, investment management fees (including without limitation
management fees and performance fees), custody and other costs, or taxes — all of which would be incurred by an investor in any account managed by OSAM. If such costs and fees were reflected,
the hypothetical backtested performance results would be lower. Therefore it should be noted that on the previous pages of this presentation, any back-tested results may be reflected gross of fees.
Had OSAM managed the back-tested Portfolio during the corresponding time period, the deduction of an OSAM fee would have decreased the reflected results. For example, the deduction of a
1.00% fee over a 10-year period would have reduced a 10% gross of fees gain to an 8.9% net of fees gain.

® The hypothetical performance does not reflect the reinvestment of dividends and distributions therefrom, interest, capital gains and withholding taxes.

® Accounts managed by OSAM are subject to additions and redemptions of assets under management, which may positively or negatively affect performance depending generally upon the timing of
such events in relation to the market's direction.

¢ Simulated returns may be dependent on the market and economic conditions that existed during the period. Future market or economic conditions can adversely affect the returns.
CONFIDENTIAL - FOR USE BY THE INVESTMENT PROFESSIONAL ONLY. NOT TO BE SHARED WITH AN UNDERLYING CLIENT UNLESS IN
CONJUNCTION WITH A MEETING BETWEEN THE INVESTMENT PROFESSIONAL AND ITS CLIENT IN A ONE-ON-ONE SETTING.

Past performance is no guarantee of future results.
Please see important information titled “General Legal Disclosures & Hypothetical and/or Backtested Results Disclaimer” at the end of this presentation. 7
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OSAM CONTACT INFORMATION:
O’Shaughnessy Asset Management, LLC = Six Suburban Avenue = Stamford, CT 06901 = 203.975.3333 Tel = 203.975.3310 Fax

GENERAL LEGAL DISCLOSURES & HYPOTHETICAL AND/OR BACKTESTED RESULTS DISCLAIMER

The material contained herein is intended as a general market commentary. Opinions expressed herein are solely those of O’Shaughnessy Asset Management,
LLC and may differ from those of your broker or investment firm.

Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk, and there can
be no assurance that the future performance of any specific investment, investment strategy, or product (including the investments and/or investment
strategies recommended or undertaken by O’Shaughnessy Asset Management, LLC), or any non-investment related content, made reference to directly or
indirectly in this piece will be profitable, equal any corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation,
or prove successful. Due to various factors, including changing market conditions and/or applicable laws, the content may no longer be reflective of current
opinions or positions. Moreover, you should not assume that any discussion or information contained in this piece serves as the receipt of, or as a substitute
for, personalized investment advice from O’Shaughnessy Asset Management, LLC. Any individual account performance information reflects the reinvestment
of dividends (to the extent applicable), and is net of applicable transaction fees, O’Shaughnessy Asset Management, LLC’s investment management fee (if
debited directly from the account), and any other related account expenses. Account information has been compiled solely by O’Shaughnessy Asset
Management, LLC, has not been independently verified, and does not reflect the impact of taxes on non-qualified accounts. In preparing this report,
O’Shaughnessy Asset Management, LLC has relied upon information provided by the account custodian. Please defer to formal tax documents received from
the account custodian for cost basis and tax reporting purposes. Please remember to contact O’Shaughnessy Asset Management, LLC, in writing, if there are
any changes in your personal/financial situation or investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations
and/or services, or if you want to impose, add, or modify any reasonable restrictions to our investment advisory services. Please Note: Unless you advise, in
writing, to the contrary, we will assume that there are no restrictions on our services, other than to manage the account in accordance with your designated
investment objective. Please Also Note: Please compare this statement with account statements received from the account custodian. The account custodian
does not verify the accuracy of the advisory fee calculation. Please advise us if you have not been receiving monthly statements from the account custodian.
Historical performance results for investment indices and/or categories have been provided for general comparison purposes only, and generally do not
reflect the deduction of transaction and/or custodial charges, the deduction of an investment management fee, nor the impact of taxes, the incurrence of
which would have the effect of decreasing historical performance results. It should not be assumed that your account holdings correspond directly to any
comparative indices. To the extent that a reader has any questions regarding the applicability of any specific issue discussed above to his/her individual
situation, he/she is encouraged to consult with the professional advisor of his/her choosing. O’Shaughnessy Asset Management, LLC is neither a law firm nor
a certified public accounting firm and no portion of the newsletter content should be construed as legal or accounting advice. A copy of the O’Shaughnessy
Asset Management, LLC’s current written disclosure statement discussing our advisory services and fees is available upon request.

Hypothetical performance results shown on the preceding pages are backtested and do not represent the performance of any account managed by OSAM,
but were achieved by means of the retroactive application of each of the previously referenced models, certain aspects of which may have been designed
with the benefit of hindsight.

The hypothetical backtested performance does not represent the results of actual trading using client assets nor decision-making during the period and does
not and is not intended to indicate the past performance or future performance of any account or investment strategy managed by OSAM. If actual accounts
had been managed throughout the period, ongoing research might have resulted in changes to the strategy which might have altered returns. The
performance of any account or investment strategy managed by OSAM will differ from the hypothetical backtested performance results for each factor shown
herein for a number of reasons, including without limitation the following:

o Although OSAM may consider from time to time one or more of the factors noted herein in managing any account, it may not consider all or any of such
factors. OSAM may (and will) from time to time consider factors in addition to those noted herein in managing any account.

e OSAM may rebalance an account more frequently or less frequently than annually and at times other than presented herein.

e OSAM may from time to time manage an account by using non-quantitative, subjective investment management methodologies in conjunction with the
application of factors.

e The hypothetical backtested performance results assume full investment, whereas an account managed by OSAM may have a positive cash position upon
rebalance. Had the hypothetical backtested performance results included a positive cash position, the results would have been different and generally
would have been lower.

e The hypothetical backtested performance results for each factor do not reflect any transaction costs of buying and selling securities, investment
management fees (including without limitation management fees and performance fees), custody and other costs, or taxes — all of which would be
incurred by an investor in any account managed by OSAM. If such costs and fees were reflected, the hypothetical backtested performance results would
be lower.

e The hypothetical performance does not reflect the reinvestment of dividends and distributions therefrom, interest, capital gains and withholding taxes.

e Accounts managed by OSAM are subject to additions and redemptions of assets under management, which may positively or negatively affect
performance depending generally upon the timing of such events in relation to the market’s direction.

e Simulated returns may be dependent on the market and economic conditions that existed during the period. Future market or economic conditions can
adversely affect the returns.

e Composite Performance Summary
For the full composite performance summary of this strategy. please follow this link:

4/13/21

Past performance is no guarantee of future results.
Please see important information titled “General Legal Disclosures & Hypothetical and/or Backtested Results Disclaimer” at the end of this presentation. 8
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